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Abstract:

This study aims to analyze the impact of foreign exchange rates and financial conditions on the financial return
rate of commercial banks. The independent variables considered are the foreign exchange rates, denoted as (EX),
and financial conditions, denoted as (FIN), while the dependent variable is the return on equity, denoted as (ROE).
The study was conducted in Libya during the period from 2010 to 2024. It focuses on measuring the extent to
which fluctuations in foreign exchange rates and financial conditions affect banking financial performance
indicators, such as the return on equity. Bank of the Republic was selected as a sample due to its prominence
among Libyan commercial banks and its large size and activity. The study relied on a descriptive, deductive, and
quantitative methodology, employing several statistical tests, including the Lagrange Multiplier (LM) test and the
Hausman test, using the EViews statistical analysis software to analyze the data relevant to the study. The results
of the analysis of the relationship between foreign exchange rates (EX) and financial returns (ROE) indicated no
statistically significant relationship between the two variables, despite the notable fluctuations in foreign exchange
rates and the deterioration of the local currency during the period 2021-2024. These changes did not significantly
affect the bank’s return on equity.

The results also revealed a statistically significant relationship between financial conditions (FIN) and the return
on equity (ROE) of the bank during the study period from 2010 to 2024. This suggests that improving the financial
conditions related to the bank can enhance its return on equity. The study recommended that the bank maintain
strong levels of capital, liquidity, and cash reserves to withstand economic, political, and financial pressures,
thereby promoting the stability of returns and equity. It also recommended diversifying sources of income and
relying on stable internal activities, such as sound Islamic financing and core banking services, while reducing
dependence on foreign exchange-related operations. Furthermore, the study highlighted the necessity for
authorities and policymakers to implement monetary policies aimed at stabilizing foreign exchange rates and
mitigating their sharp fluctuations, which may affect the financial returns of commercial banks in the future.
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Cal 3l 23 pai o) Al gl Ol LN 23 g aladid Juadl) (e SIS 13) Las (5aall g 4t Caagll (S
4 sde ol il 5 ga g ac i A Hal) ClS 13) La il (paead & HLEAY) 13l dpaa) sl A5
o by el seli€ i Sl h 5 o Sy 4] sl Gl il 23 e aladinl (8 ddagsia
il iy pdlae JS Adasiye ) 400 sdie @l il e Al Cilaa sl 8 g 5l CilS 1)) La agd

Al Al
ROE- ) sl Y1 i il 6 J 93
Variable Coefficient Std. Error t-Statistic .Prob
C 0.205661 0.220690 0.931899 0.3596
EXCHANGE 0.000665 0.002486 0.267315 0.7913
FINANCIAL 0.017619 0.008241 2.137918 0.0417
Statistic Value
R-squared 0.268872
Adjusted R-squared 0.214714
S.E. of regression 0.156041
F-statistic 4.964611
Prob(F-statistic) 0.014585
Mean dependent var 0.079860
S.D. dependent var 0.176086
Sum squared resid 0.657419
Durbin-Watson stat 1.145427
Statistic Value
R-squared 0.133652
Mean dependent var 0.402687
Sum squared resid 1.339251
Durbin-Watson stat 0.562274

Eviews zl n: jyadl

AUl ALl 6 68 ) Jsan (e Jaa3ls

: (Coefficients) < lalaall jads
Sl o e Jules Prob) = 0.36 (s Glas) s sixe 2 0.206 sl (C); culil) il -
ROE. i 8 JI> JSy sl ¥
Prob)=0.79) Wlaa) s sima e 0.000665 Se=dEXCHANG): ) <o pall jous i -
ilias) K50 e 405 ROE (e pall jra i ili o 6l ¢
. %5 S siue die Gilas) 5520 0.0176 :deladl (FINANCIAL); 4dlall caghall e -
ROE 5 4dlall a5kl G ddliaa) Ao @l 4y} 483e 2 5a s e Ju e = Prob)0.04)
. ROEs2L 33 i 5 ALl <l sl 32 5 o) G
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1z A galll B g il ydiga
Z3saill dad 53 0 el Sy ROE (0l (0 %26.9 s O ma s -(.2690 =(R-squared
e W i 48 68 50 DLl (0 9621.5 Vs (oS2y Cua =-)0.215( Adjusted R-squared
A s pall il pasial)
Vs 0 JSS Zasalll o e Jx Prob) = 0.0146( ddwial ae =- )4.965 ( F-statistic
Adlas)
el 33 5 530 e Say Lae 0.657 :(Sum squared resid) =Llad) Glas g sana -
o) sl 23 salll jlaaliadle
Sle g sine gl 58l A (FINANCIAL) bl g plall e of 73 sail) il < jelal -
ALl o gl e s dplanl AV a4l e Jy Las ((ROE) (pedlusall (3 53a e 2iladl Jane
i Laa dilian) VS o3 528 (EXCHANGE) “opsall jrs e Ll ROE 33l ) 8 ablasy
gyl Ll 8 ROE e ual s JSi 5555 al o paall sl <l i
dalse dla ol (e 850 25 (ROE ¢l 00 %26.9 ) %21.5 (s sy g3 saill o LS -
Al 8 JSLAl) (ay s 5 ST A] gae 3 saill B2 g lil) e 5355 ) (Sapda jae e (5 A
A SN AN 2 a5 A eds Durbin- Watson s o) Eua el
ROE. o site JalaS 4lall g lall e s e alaie V) oSy cole JS5 -
A o plall puriall dplian) AVS 50 Uilagl 1580 (e Al jall 228 8 A sdiadl 23 saill -
Blall Jaaa Ao (5 gima 5l L ud o peall jaw il O oes 8, ROE (= FINANCIAL
RERORAI A
Test of Stationarity):)<ull z3 saill sl
Jie dbany) Lpaibad dua (e dgia 3l Judlall il sy S o gatl) 13l lald)l aadid
Ll 5 Ul Aadla apaa & SLad) Ials dpeal (aS Cun dlianyl) zaLaill
ROE - il 51 j0af il 7 J g

Variable Coefficient Std. Error t-Statistic Prob.
C 0.175498 0.160886 1.090819 0.2858
EXCHANGE 0.000370 0.001807 0.204678 0.8395
FINANCIAL 0.024679 0.008207 3.006922 0.0059
Statistic Value
R-squared 0.592843
Adjusted R-squared 0.527698
S.E. of regression 0.158670
Sum squared resid 0.629407
Log likelihood 15.39445
F-statistic 9.100342
Prob(F-statistic) 0.000111
Mean dependent var 0.402687
S.D. dependent var 0.230880
Statistic Value
Akaike info criterion -0.692964
Schwarz criterion -0.459431
Hannan-Quinn criter. -0.618254
Durbin-Watson stat 1.195736
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DAl ) 7 68 ) Jgaad) (e a3l

(Coefficient): < lalaall ypuss
AV il es (58 Levie ROE a8 siall el 8, 0.1755 :aadl)(C); il asiall -
m@\dwﬁmy)ﬁd&uw@\a&} )s.mﬂ‘\_ajb.m

e Y Aega e it Aadll sdla s 0.000370 Aedll (EXCHANGE); <awall jlaul sia -
ROE (o s ¥ il Jaxe (b Ll 0f 6 ¢(0.05 < 0.8395 = (p-value Lilias) (5 sixs
Azl lanl AV Al Gl o el g IS5

Bas s ey bl S i Il s 0.024679 Al (FINANCIAL): ddlall Cog ) i
9 iy 4 (5 sime 4l (a5 s ROE (8 0.0247 Lo 33l ) N a5 Ml Jaladl 8 32a
il b Al okl Jale of i 1385,(0.05 > 0.0059= (p-value of o Slas) AV
L Okie Y cpm o3l sy s ROE e (3555 (la

CJJA.\S\ 33 9 &_1\)&}4
= %59.3 s e ghsalll my a5, 0.5928 Al : (R-squared)sill Jeles -
e 55 G Jal gl S Jadily ¥ A5S) s 3 il () 5 dass gie Jare iing G ROE (4 <l il
.ROE
b R-squared e dall Jare of 2y a5 0.5277 3wl (- (Adjusted R-squared
a yaudld (S ROE (& <& puadll (e %528‘;\Pu\‘;chJJQJ‘)AS\‘)JJMGER-\}JhLY‘GA
(B 50 JSy

ROE _naii 8 Unill Lo siaif imy Iala 5, 0.1587 :4al : (S.E. of regression) sl Uas -
Ll 8 ROE il s2e (e daing g U e iy 3 saill aladialy
zasalll Of g s 0.0001 :Adlaia¥) 59,1003 Al : (F-statistic) duzadll il -
z3sall () siray ROE s 8 € (45 se bt Liacaall il jusial) o ol cdilian) AV 53 JSS
Sl e s diliaa) 5 )8 4]
sl 8 cnaadiind ) G priall aae 533 ga) G ) s G e i 3 sl ytay AaDIA)

( (HAUSMAN _lisl

) il Sl @l z3sadll A5yl ilS 1Y) L 48 yrag q.m;.d eda.u.u dus Hausman  lisl
. (Fixed Effects) <l il 45, yha, 3 i Jm ¥ ol 4ulie (Random Effects)

¥l Zasad OB diilan) AVL D) 9958 2sa g pae ()l A Gl 1Y) L 3yl e llldg
) sa cull) )..3.1\_4\ qu.u B ERZANARGIR dj)sl\ CilS 1) g «3elaS ).\S\ O ‘é_a\}wd\

Aol 5 Alaliall (8 aasiny dus (HAUSMAN) Jloial 45 oy sall ) all dpaal ol L (g
22l ayy Aol aala 8 4ediiod o) st Cagmy ¢ Al il ) galas (sl
Al ol ) 23 sa o) A sall ol il 23 gad C LAY Ay Cuay ¢ canliall

HAUSMAN) ) Ll s il § J gaa

Variable Fixed Effects (FE) | Random Effects (RE) Diff (FE - RE)

C 0.175498 0.205661 -0.030163
EXCHANGE 0.000370 0.000665 -0.000295
FINANCIAL 0.024679 0.017619 0.007060
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Variable Var(FE) Var(RE) Var(Diff)
C 0.160886% =~ 0.02588 0.220690% =~ 0.04871 0.02283
EXCHANGE | 0.001807* = 0.00000327 0.002486% = 0.00000618 0.00000291
FINANCIAL | 0.008207% = 0.00006734 0.008241% = 0.00006791 0.00000057

Variable PFE. Coefficient | RE. Coefficient Var (Diff) Chi-sq | Prob.
C 0.175498 0.205661 0.02283 0.0399
EXCHANGE 0.000370 0.000665 0.00000291 0.0299
FINANCIAL 0.024679 0.017619 0.00000057 87.38

TOTAL 0.024679 87.45 0.000

Eviews gzl n : szl

s Al Ll 8 o8 ) Jgandl (e Jaad

woa FE) |, RE) <l Sl () sl SOl ol el e ) DA (g ol sl (e -
J};}AMSS 6\;».\:.'1

i IS (Var Diff)buis) -
- el g (35 8l cw 8 (S (Std. Error) Jdataladiils L LS ()Hausman
Var(Diff)=Var(FE)—Var(RE)

O el Al (e L) s jall s ALl ) piiall La gaad Tas ik (Var(Diff of aadli -

( Hausman) Jdss alaaiuly(. (Prob ) - (Chi-Sq Asibas) luda) -

Hausman test equation

- (FE — RE)?
Xz = Z Var (Diff)

FE = Constant impact factor
RE = Random Effect Coefficient
Var (Diff) = Var (FE) -Var (RE)

oprie JS Al -

C: (-0.030163)*/0.02283 = 0.0399 .1
EXCHANGE: (-0.000295)/ 0.00000291 = 0.0299 .2
FINANCIAL: 0.007060*/ 0.00000057 = 87.38 .3

Chi-Sgasll 87.45 =~ 87.38 + 0.0299 +0.0399 =
(df) ol Sla -

Glymidlae - =3 3= df

Libyan Journal of Contemporary Academic Studies
439 Website: https://ljcas.ly/index.php/ljcas/index

Copyright: © 2026 by the authors. Submitted for possible open access publication under the terms and conditions of the
Creative Commons Attribution (CC BY) license (https://creativecommons.org/licenses/by/4.0/).



https://ljcas.ly/index.php/ljcas/index

(Libyan Journal of Contemporary Academic Studies) 5 _alrall 4pas¥) cilaf jall 4l ddaal)
LICAS, eISSN: 5970-3005
Volume 4, Issue 1, 2026, Pages: 424-443

p-valuedas cluia) -

iy aladiily 5l Chi-Sg Jsas e p-value  cles (Sas-
-Chi-Sq = 87.45 df =3 — p-value = 0.000
zasal aladiud gy | calia e 4l s(Random Effects) z3se OH (i i Ll iny 138 -
(Fixed Effects ).
Jaaill R S ASHEXCHANGE 5 CJ Lt pa RE 5 FE & pasil) cadia) -

) ; . FINANCIAL

s ( Fixed Effects) <) il zasai of Ao 8 dalb . s ddle 4K - Chi-Sq
culie peRandom Effects )) zosa of @l «OH u=é s s 0 =- p-value

ERREGL

&bl o3 8 ROE Jdail sl 8 Fixed Effects z3sai -
Sl i) 3 s e alaie W1 a5 13a il 5 Ll ! (FINANCIAL) adlall < el -
. &8 eastll (C Fixed Effects)

s il ellia of ) el lee (p = 0.2858) Gilaa (s 5 e «(C) : 0.175498 ysaiall-
g.lba:ﬁ\ pen e <] ¢3da g dSSL:wu
Ol o las | g sime e ((EXCHANGE): 0.000370 , (p = 0.8395 <a_yall jeus yiiall -
ROE . (e auals 154l jeday ¥ Capeall o
O sle Jalas Bliaa) s sie ((FINANCIL) : 0.024679 , (p = 0.0059 el jiciall -
ROE . e S (o) 5l Led Al al 5ol
sl 55900  (f pea gy 4l Sy Laa | R2)) = 0.5928430M5 (e 3 saill Baga aSi -

, L zisell & il s el (SROE
Nlea) L sine zasaill f Ju sy, Prob > 0.001 4e8 s, F- statistic = 9.10 4 -

. @‘\uﬂ\

il (a8 e Gt 1)l Cagd 2015-20105 580 A alll lall G yen yrs 0 praall -
oSy Laa ¥ 50 JSI )l 490 (Nsa () apuall jai 8 En 2021 (A 5, 505805 OV sl G
Dbl dad e danld) s dalaidyl cle Y1 U

00 20152010 55l b als (S8 (i) (ROE) Sl 3 gia e dilall Jae o) o -
2024 & %7.04 GV Jead paitse oy ¥ Cad G 2016400 e (815%0.57 ) %13.95
Ao N 5 3L pantl A yeaall claial) e & el dalall e Ju b
(Financial) 4l skl of il (Ensemble Model) aeaill za saill Qilad JN4 (o -
4 ( Exchange) s all j2u 515, (0.05 > ROE (p e Ailiaa) al¥a dy el 80 L]
saga o 5T IS ading (i eaddl i elaY1 () a5 Las ROE (e Lilian) (5 sima e il
8 pall ja S AT e ST AR A AL o g il
e (Financial ) 2l a5 5l of ¢ (Random Effects) (o3 sdiall 2 satll Jalat JNA (0 -
Las, R4 (5 sina Liili Al yud ( Exchange) <aall jou Wl ROE e s sine 2l il
La )l A acal i) G pall el cillee e i) JS5) Adina e Ggeadd) o ) o s
AL 5 i e ailad) i
¢ = 87.45¢ p- O (i ) &flas ¥ Aadll o) ((Hausman ) Juial dhlat DA e Lt -
gl G e i) 4 (FE) il il 3 0a8 o () pd Lae ) .0.05 > 0.000 = value
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O ARl jandi e puYly Jishll gaddl e bl Jdat e a4 i Gua e ol LAY
ol s ALl CagHlally ) Jadi e Al all ol g g clas gl G bl O ez s 3) Al ) e
(i) puaialy
( Financial ) 4l <Lkl dele o (Fixed Effects) culil) za sail) dalat JA (e geaadl -
Cogall jan dale o5, (0.0059 = ROE (p of Gass @lllds 5.8 (5 gime ) il L
i) RS yausds o B3 553855 58 2 gl ans Laas | S (5 sine i3 4l Gl (Exchange)
il A Sl o D oa s lee ) Gl magail) (39459 = 2R dagli cuw OIS ROE e
M\MLA\ u}‘)laj\dla‘_g LJ)AAS\M;.UUM}LAN\ ;\J‘)f\}d\sﬂ\ J)a_a‘\_ﬁbd\
(ROE) A_SLA\ Gsia e bl Jara g (Exj A ) O lead) il s AR Judas ol lia i
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L gale (<G o peadll AL
e (FIN) Alall G yhall Jalad 4 gine dlian) 4V 50 48Me @llin of il (e cps -
2024 2010 e Al 52l 5 558 JUA Coeadl 8 (ROE) 48kl (35 e 2ilall Jaxs
Gt o alall Jae e m OF (S i peaally Jai jall Al Cag el Gaad o gl
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Al Gl sl sl glaidl 13 (e g
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" A A Gl jas Ll Lo s
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Claadll 5 danl pall Leadl s daadlu¥) Cillead) s dlaall (oa g il Jie dddalall Ay e S
S5 ol Capeall yra L (8 ¢ L s Apia V) Aleall Aahy e JS30 il A1 ) ¢ 48 el
AiSle 3gia sl aill ) e S IS
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Aaf i 8 cedualll b i) Ol Jlaady 5 il Lagi e g Ul 15585 ey
_mssﬂnws;‘;;g}ﬂds\mymmmu&ﬁudwmU\ydsmw.mjbd}my\
coJ.\.\S u_a\_\ha 4_1.431.:1\ d“}uy‘ «_u@_u ca).\sl\ 0l d)&a —d}ﬂ\ 4\.1.3\.;4.\5‘2\ 4\_\4.\]\} d}m]\ L.':A a_t\)",;_d\-
1Y) Lol ) e Jla La s g el Auala®®¥) & Jadl cunen 13 0a0 S L e Lo yils oY)
AoniaY) el iy Goeadll AW

Sl sl oS sie IS i laall il il s 8- é\)ﬂ\u\ﬁtjm;n;m-
ASlll (3 gan A il (S 8 Y 3 Mum@@é\}@umjumm‘}m
u.uj} ‘ml_u.d\ tLAj\J\ }\ 4“)"‘“‘”049" P“‘J‘ ‘A\_IJL\AJSY\ uh.u\_wd\d.m&);\ )L\AA.} LL:.L:)A
jau@uxq;y‘yg\@u\u)@b\ Cua Lital 50 8 Jaudally Cas e 13la g, s peall e Lot
oo Jdo Al Ggia Jo il Jama s duia¥) S el jlaad cldss Jale G dgilas) alYs
o paall AW B8 o dage duilan) AV g0 TS0 i Al € sal) 2Ll oy lall Jale
Al ol e iy Lae Al 50l Jae

Libyan Journal of Contemporary Academic Studies
441 Website: https://ljcas.ly/index.php/ljcas/index

Copyright: © 2026 by the authors. Submitted for possible open access publication under the terms and conditions of the
Creative Commons Attribution (CC BY) license (https://creativecommons.org/licenses/by/4.0/).



https://ljcas.ly/index.php/ljcas/index

(Libyan Journal of Contemporary Academic Studies) 5 _alrall 4pas¥) cilaf jall 4l ddaal)
LICAS, eISSN: 5970-3005
Volume 4, Issue 1, 2026, Pages: 424-443

o pan 8 ASL B L) e dial) Clead) el s 530 aae - Glaudd padle-
b)) ELY) aae Ala u;ﬁi (Jal oo 822 ye o i (51 2010-2024 I ol 4 ) sganl)
bae o dldie Yo JlensdU alall pdigall g1 claall dleall ) @iy ¢ ainsall (aLaBY]
Ga JIE Jal gall 028 JS, dpia¥) S aally Aasi jall o suadlly Jsna¥) g 015l dalaa Jao
skl gaall o dSlall (853 5 G yeall jrs G (3 48Dl - guia
1 &by o)
¢ Al Slalaa ¥y Agedly Jl il e 8 Dl sie e Bliall Gipadl e iy -
G sia g clailall ) aial pe 3 jan Laae Al Adlal) Cag plall 5 dniland) g Aualaidy) Lo grcall dgal gl
ASlall
L) 40Dl s Al e b e 4lals ddadsl Lo slaie Yy Adlidall Jaall jaleas a5
dia ) Elaadl das 5 Al daaHA Gldeal) e alaie ) Jul g cdanlud) 4 peaddl cilaadll
Clilae Gauas dy ) 5 puall ) CaldlSall (a5 IS (e dabiadil) 5o USH (ppn g CallSl) 8 aSaill-
i peaall A 200 gl e Al A0l g plal) 5l S 5 eyl ala B2 3 Adlall 5 lay)
Ll g Hlall (e do gaill dllad Culpagil yind (gaadad JMA (pe Al Hhalad) Jalas e slaie Y-
Ohasal ¢ AaV) 3 gaall Jia ddle <l ool alasinly A saud) (i caducaill Aulaall dleall A ) a5 (Jia
(8 peaall Adlal) 2 gall ) jEn
Sl B AASY ¢ aiiee S A gall 5 Auladl) Aalai@iVl g daalandl <l il Ralia g A8 e
il 5 sl k) 0Ll iy yTally A pall bl Qi 55 S i) sins
Jall) 5 ¢ Jal Jalaill lplee paatl Apaall Ui ol 3l aladiily sy odati g L of 530 8 L)
RERVORN| A EU RN ([P TA(DA - W (R P PSP WA PP S i [V A EOA WA
dga sal Cladi) yisl sk (5 5k e G paall ddliaal) J all e o 58l g adizill 5 jla) G-
el adizaill (e o gail] duilie e < gl aladiial 5 cJaladl Jlall Gl 53 1a) Cppan Jia cadizail]
L) Olead) g yred )il ) Cangd a8 il Gk e )l Gl s -
dayy Ao Sigi o l Adaall Aleall il il g et Al salall culdatl) e sl g
) Gyl
e sSall Clgadl 5 A sall Cilosss gl aa ) slaill 3y 32l A 5all 5400 sSad) Slgad) ae 4558 CEBke oL
Al L) gkl Jb S dala (Mg 8 acs o Jgand) i sac Ll

Compliance with ethical standards

Disclosure of conflict of interest
The author(s) declare that they have no conflict of interest.

el )
Aoalad) Jilu )l Y
3eliS o il s 8 adeil) il & 30800 daal pall sl ALY 1 (2024) & 6 p cdesa
—331 Ua . (Bushia ye yiualedlls ) Lad A Llad) 38 saleall s LISH e dgadai Al jo ;¢ laY)
319
Aalal) iy galf (Ll
Al Al s el @ i) & ) e laY) a8 I Qs 50 (2024) @iy (o) e -
6047 ¢(3)10 ¢o_pid) duaiill dnala dlaa dlasld) ddadlae b Jysal 5 Hleiindl Ju i iy e
Al 4 jlal) Cajlaall Ll ola¥) i Adalall @l el 5 (2020) .8 .z ol s el -
A81-143 ¢(15) o) 5 ApsbaiBY) o slall Ao 4y ) sl b jpuan o dudidai 4l )
sl g cdlaal) LG
1y e G pall jra Gl )3\ (2025) £ c‘);A)_a\ sg g e oSl “g e cd.\S‘,.a\ o A ‘CJM -
143127 ¢ caladl iall Ly 58) Jlasd dlae dall) 4 jlail) o jlaall L)

Libyan Journal of Contemporary Academic Studies
442 Website: https://ljcas.ly/index.php/ljcas/index

Copyright: © 2026 by the authors. Submitted for possible open access publication under the terms and conditions of the
Creative Commons Attribution (CC BY) license (https://creativecommons.org/licenses/by/4.0/).



https://ljcas.ly/index.php/ljcas/index

(Libyan Journal of Contemporary Academic Studies) 5 _alrall 4pas¥) cilaf jall 4l ddaal)
LICAS, eISSN: 5970-3005
Volume 4, Issue 1, 2026, Pages: 424-443

)l A jlall G jlaall W) 1o (8 Cogeall jrw g aduzadll S (2021) .8 0 2 5 ca g cdindy -
deaall /2l Gl e Adas 2017-2003 8l IS Zaiill 55 jlaill 34 ) seandl A pan e dadndaidn) jo
5632 e Al 5 lall )
il A o Al 4 el G jladl) &) e Cipeall s diaed i1 (2023) 8 e o Bl -
astall all agaall / Lill Ly je dlae 20202015 558l A awsi Sl Al gl (o )laill o el e
8552 ¢l Ayl
Alal) @il L elaY) e o i g Hluall Cijea e <l (2021) Lo S 5 5 el a ¢ iadl -
g a5 Lpsulaal s ALl il Alas 2017-2008 58l Y& & il (e A Ly 1Ay i 3l
122-104 «(2)8
Uae Ll (& A adl Jleal) z s Al glaiall Alaall conis (8 o puall jrw 559 (2024) o b eapd -
368-356 ¢ peuy) daalad) — 4 lie SLa@Y) ALK cdalal) AdadaY) 5 & panll 32 )
Aol @ il JLal (el 5 3l (8 Cageall e Sl S (2022) 0.0 samals 5 <0 p igalas)) -
285264 ¢alaByl slayf dlaa (2017-2008) kst 4l 5 dsiad)
Al Al 50 00 Y1 8 ol il L elaY1 e W 5 A8 peaddl A gl (2022) 2 6 adl sl -
101-84 ¢(1)15 ¢AgnbuaiBY) 5 4y jaY) o slall ddaa 53 ,Y1/ 2 pad) Sl

367-345 ¢4 222 Ll (3 40lai8y) dpatil) (3a8ad 8 alell Sl 90 JilsS(2024) 0 o (Sle -
o&hc)\.‘u ‘_g)a.a.d\ LLJA.\S\A.GLL\A&@}}}.\S.\M sy (2024) j (:‘M)SAU.IjSL}u j £ ¢l -
124-110 ¢(2) ¢ (ealadl sl Uy 8] Jlad Alae 4y jlatinl (a8
248-235 4 22 5B saill g LalisY) o W il 5 daiial) Al (2024) .8 . Jom bl -
BV e dpuld Al ) gaba®y] saill o W) dulud) <l sl 3 8 (2024) a0 ¢ SU -
439-429 ¢4 232 (2023-2000) _58l JN& ‘;uﬂ\
1A g AN ) gal) | ey
https://cbl.gov.ly/currency- .(2026-3-23, sy g j5). o _eall jland | all) (538 sall Co el -
exchange
https://www.jbank.ly/home .(2026-3-23 , G<LiBY) g U) A ) Asdiall 4 ) seandl b e -
(23, uBY) o)) 5 sl de g sall LSy s -

Disclaimer/Publisher’s Note: The statements, opinions, and data contained in all publications are solely those of
the individual author(s) and contributor(s) and not of LJCAS and/or the editor(s). LJCAS and/or the editor(s)
disclaim responsibility for any injury to people or property resulting from any ideas, methods, instructions, or
products referred to in the content.

Libyan Journal of Contemporary Academic Studies
443 Website: https://ljcas.ly/index.php/ljcas/index

Copyright: © 2026 by the authors. Submitted for possible open access publication under the terms and conditions of the
Creative Commons Attribution (CC BY) license (https://creativecommons.org/licenses/by/4.0/).



https://ljcas.ly/index.php/ljcas/index
https://cbl.gov.ly/currency-exchange-rates
https://cbl.gov.ly/currency-exchange-rates
https://www.jbank.ly/home

